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  Extract of Statement of Standalone Un-audited Financial Results for the Quarter and
Nine Months Ended 31/12/2025

Particulars

Quarter ended 

31.12.2025 

(Unaudited)

Nine Months 

ended 

31.12.2025 

(Unaudited)

Quarter ended 

31.12.2024 

(Unaudited)

Total income 3.72                   22.36                3.18                        

Net Profit/(Loss) for the period before tax and exceptional items (2.82)                  (3.55)                (2.95)                       

Net Profit/(Loss) for the period before tax and after exceptional 

items
(2.82)                  (3.55)                (2.95)                       

Net Profit/(Loss) for the period after tax (after  exceptional 

items)
(2.82)                  (3.55)                (2.95)                       

5 Total Comprehensive Income for the period [Comprising 

Profit/(Loss) for the period after tax) and other Comprehensive 

Income (after tax)]

(2.82)                  (3.55)                (2.95)                       

6 Equity Share Capital (Face Value of Rs. 10/- each) 308.94               308.94              308.94                    

Reserves (Excluding Revaluation Reserves) - - -

Earnings per share (before and after extra extra-ordinary items) 

Basic & Diluted -0.09 -0.12 -0.10

Sr. No.

1

2

3

4

7

8

Notes:
1 The above unaudited financial results for the quarter and nine months ended on 31.12.2025 were reviewed

by the Audit Committee and approved by the Board of Directors at its meeting held on 06th February,
2026.

2 The above is an extract of the detailed format of Un-audited Financial Results filed with the Stock Exchange
under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Un-audited Financial Results is available on the
websites of the Stock Exchange, www.bseindia.com and on the Company website
www.mehtasecurities.com.

Trump’s dystopian order leaves Europe angry and exposed — but India and China may have the last laugh

As Kathleen Burk incisively
notes in her 2018 book, “The
Lion and the Eagle: The
Interaction of the British and
American Empires 1783-1972”,
Britain knows it once had an
empire and quarrels endlessly
over whether it was a “good
thing” or it was “benighted”.
The United States, on the
contrary, refuses even to admit
it ever has been an empire.

“Even posing the question
can outrage people. A positive
answer does not necessarily
condemn the United States to
the ninth circle of hell, but it can
seem to call into question
Americans’ self-identity as
citizens of a country devoted to
the rights of men and women,”
Burk writes.

This denial is not accidental.
It is structural. American
imperialism has always
functioned best when disguised
as morality. Coups and regime
changes are renamed
“democratic transitions”,
invasions are projected as
“humanitarian interventions”,
and mass killings are justified
as collateral damage in the
service of democracy and
liberalism. By this logic, the
United States never conquers;
it “liberates”. It never
dominates; it “democratises”.
And it never causes chaos; it
brings “peace”.

The record, of course, is
soaked in blood, enmeshed with
violence, and embedded with
despotic tendencies. By
conservative estimates,
Washington has interfered in
regime-change operations
across the world, often leaving
behind shattered states and
permanent instability. Yet each
exposure produces the same
ritual response: denial, moral
rationalisation and selective
amnesia. Empire, Americans
insist, is something others do;
America is, if at all an empire,
an “Empire of Liberty”, as
Thomas Jefferson, one of the
American founding fathers, had
claimed as early as 1780.
(Interestingly, Jefferson, in April
1809, wrote to President James
Madison that the acquisition of
Cuba plus “the North” (Canada)
would enable the US “to have
such an empire for liberty as
she has never surveyed since
the creation”.)

One might be tempted to
dismiss these actions as
aberrations associated with
particularly malign
administrations — Nixon and
Kissinger or Bush and Cheney,
for instance. Indeed, the Nixon-
Kissinger years remain
emblematic of American
realpolitik at its darkest. Few

episodes illustrate this more
starkly than the 1971
Bangladesh genocide.

Nixon’s visceral hostility
towards India, combined with
Kissinger’s Cold War calculus,
led the US to back Pakistan’s
murderous military junta even
as the latter unleashed mass
slaughter in East Pakistan. As
Gary J Bass exposes in his book,
“The Blood Telegram”,
American leaders, far from
being ignorant of the atrocities,
were complicit through silence,
diplomatic cover and, worse,
material support.

As Niall Ferguson dryly
observes in his biography of
Kissinger, Nixon and Kissinger
were hardly outliers. A
Brookings Institution study cited
by Ferguson shows that the US
used military force or
threatened its use three times
more often during the Kennedy
years than during the Nixon-
Kissinger era. The implication
is uncomfortable: American
violence abroad is not an
exception but a structural
feature of its global role,
independent of partisan or
ideological packaging.

This pattern continued.
George W Bush is reviled —
rightly — for Iraq. But Barack
Obama, the liberal messiah,
institutionalised assassination
as state policy. Under Obama,
drone strikes multiplied nearly
tenfold, in comparison to the
Bush era, in which thousands
were killed, most of them
civilians. Yet Obama was
awarded the Nobel Peace Prize,
and Bush was projected as the
object of visceral global hatred.
The difference was never the
violence. It was the vocabulary.

With Donald Trump in the
White House, the American
mask has finally fallen off. With
his January 3, 2026, Venezuela
raid, Trump did not invent
American imperialism; he
merely vulgarised it — he
stripped it of its moral cover and
exposed it naked. When
reports surfaced that he had
considered sending troops to
kidnap Venezuela’s President
from his bedroom, Trump did
not mumble about democracy
or human rights. He said the
quiet part out loud: oil.

Trump did not pretend the
American empire was about
democracy, liberalism and
benevolence. He exposed its
transactional nature. This
bluntness, paradoxically, is
something that should make
Trump an attractive — even
preferable — option for
emerging powers. Reports
suggest that, for all his
unpredictability and overt anti-

Beijing stance, he is popular in
China.

The Chinese can see
through the unique
opportunities he provides. Of
course, he targets China on
issues from tariffs to Venezuela,
but he is equally hostile to
Europe and to potential anti-
China allies such as India. This
gives China extra elbow room,
though Trump’s policy may be
aimed at tightening the noose

around Beijing. Such
disruptions weaken established,
traditional hierarchies. Trump
opens too many fronts
simultaneously — against allies
and adversaries alike —
undermining the coherence of
the Western-led order. This
instability creates space for new
alignments, new partnerships,
and ultimately a new world
order. For countries like India
and China, this is a taxing time,

but amidst these uncertainties
lies an opportunity. However,
the die seems to be all but cast
for Europe. For eight decades,
Europe has enjoyed a unique
historical fraud — power
without responsibility. Protected
by American arms and
subsidised by American
taxpayers, Europe had it easy
preaching morality to the world.
It was an empire by proxy:
dominance without cost,

sanctimony without sacrifice.
Trump is threatening to end this
party. Suddenly, Europe is
exposed — militarily weak,
strategically confounded, and
geopolitically at a crossroads.
The sheer absurdity of recent
events captures the moment
perfectly: European nations
holding simultaneous meetings

— one to protect Ukraine from
Russia, and another to protect
Greenland from the United
States. They just know they
cannot hold any of the two on
their own. When your principal
ally becomes a potential threat,
history has turned a corner. If
Greenland does “happen”, which
seems a likely scenario given

Trump’s obsession with the
island, Nato will not survive —
definitely not in the spirit it exists
today. European pretensions of
military strength and ethical
supremacy will collapse. The
post-1945 illusion of a rules-
based order will give way to
what always existed beneath it:
power, naked and abrasive.
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31.12.2025 

(Unaudited)

Nine Months 

ended 

31.12.2025 

(Unaudited)

Quarter ended 

31.12.2024 

(Unaudited)

Total income 3.72                   22.36                3.18                        

Net Profit/(Loss) for the period before tax and exceptional items (2.82)                  (3.55)                (2.95)                       

Net Profit/(Loss) for the period before tax and after exceptional 

items
(2.82)                  (3.55)                (2.95)                       

Net Profit/(Loss) for the period after tax (after  exceptional 

items)
(2.82)                  (3.55)                (2.95)                       

5 Total Comprehensive Income for the period [Comprising 

Profit/(Loss) for the period after tax) and other Comprehensive 

Income (after tax)]

(2.82)                  (3.55)                (2.95)                       

6 Equity Share Capital (Face Value of Rs. 10/- each) 308.94               308.94              308.94                    

Reserves (Excluding Revaluation Reserves) - - -

Earnings per share (before and after extra extra-ordinary items) 

Basic & Diluted -0.09 -0.12 -0.10
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8

Notes:
1 The above unaudited financial results for the quarter and nine months ended on 31.12.2025 were reviewed

by the Audit Committee and approved by the Board of Directors at its meeting held on 06th February,
2026.

2 The above is an extract of the detailed format of Un-audited Financial Results filed with the Stock Exchange
under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Un-audited Financial Results is available on the
websites of the Stock Exchange, www.bseindia.com and on the Company website
www.mehtasecurities.com.

y{hu÷e
y{hu÷e rsÕ÷k{kt Mxe÷™k

ðu…kheyku ‚kÚku AuŒh®…ze yk[hŒe
yuf heZk „w™u„khku™e xku¤fe™u Íz…e
…kzðk{kt hksw÷k …ku÷e‚™u {kuxe
‚V¤Œk {¤e Au. yk xku¤fe Mxe÷™e
¾heËe ‚k{u ðu…kheyku™u ƒuLf™k
¾kuxk [uf y™u Syu‚xe ™tƒh yk…e
AuŒh®…ze fhŒe nŒe. …ku÷e‚u sq™e
ƒkh…xku¤e „k{ …k‚u yku…huþ™ …kh
…kze 3 þ¾‚ku™e Äh…fz fhe Au.
hksw÷k …ku÷e‚™u ƒkŒ{e {¤e nŒe
fu fux÷ef þtfkM…Ë ÔÞrõŒyku sq™e
ƒkh…xku¤e™k …kxeÞk ™Sf ykðu÷e
…zŒh søÞk{kt {wÆk{k÷ ‚„uð„u fhe
hne Au. …ku÷e‚u ƒkŒ{eðk¤k MÚk¤u
Ëhkuzku …kze™u ½x™kMÚk¤uÚke {wÆk{k÷

y{hu÷e: Mxe÷™k ðu…kheyku™u ÷qtxŒe „ut„ Íz…kE,
…ku÷e‚u ÷k¾ku™k {wÆk{k÷ ‚kÚku ºký™u ÍzÃÞk

‚kÚku ykhku…eyku™u Íz…e ÷eÄk nŒk.
ykhku…eyku …k‚uÚke fw÷  2.99 ÷k¾
Yr…Þk™ku {wÆk{k÷ fƒsu fÞkuo Au,
su{kt Mxe÷™ku sÚÚkk u y™u yLÞ
‚kÄ™ku™ku ‚{kðuþ ÚkkÞ Au. …ku÷e‚u
MÚk¤ …hÚke …k÷eŒkýk™k …tfs
™ðkrzÞk, rðsÞ …h{kh y™u ƒkƒw
„kune÷™e Äh…fz fhe Au, ßÞkhu
yþhV swýuò ¼k„ðk{kt ‚V¤ hÌkku
nŒku.

íktºke©eLke f÷{u

AkuxkWËu…wh rsÕ÷k™k rðrðÄ Œk÷wfkyku{kt r{þ™ {t„÷{

(NRLM) Þkus™k ytŒ„oŒ fuþ ¢urzx fuB… ÞkuòÞku

Ak uxk WË u… wh, Ak uxkWË u… wh
rsÕ÷k™k rðrðÄ Œk÷wfkyk u{k t
r{þ™ {t„÷{ (NRLM) Þkus™k
ytŒ„ oŒ ‚¾e { tz¤k u™ u
ykí{r™¼oh y™u Mðhkus„kh ŒhV
yk„¤ ðÄkhðk™k nuŒwÚke ‘fuþ
¢urzx fuB…’™w t ‚V¤ y™u ¼ÔÞ
ykÞkus™ fhðk{kt ykÔÞwt nŒwt. yk
fuB…™k {kæÞ{Úke {rn÷kyku™u
ykŠÚ kf ‚þÂõŒfhý {kx u
{níð…qýo ‚nkÞ …qhe …kzðk{kt
ykðe nŒe. yk f u B…{k t
AkuxkWËu…wh Œk÷wfk ¾kŒu fw÷ 14
‚¾e {tz¤ku™u Y.59.10 ÷k¾™e
‚nkÞ,  ƒkuzu÷e Œk÷wfk ¾kŒu 25

‚¾e {tz¤ku™u fw÷ Y.54 ÷k¾™wt
rÄhký {tsqh fhðk{kt ykÔÞwt nŒwt.
fðk tx Œk÷ wfk ¾kŒ u  13 ‚¾e
{ tz¤k u™ u  f w÷ Y.78 ÷k¾™e
ykŠÚkf ‚nkÞ, suŒ…wh …kðe (ƒUf
yk uV ƒhk uzk) îkhk 05 ‚¾e
{tz¤ku™u fw÷ Y.24 ÷k¾™e ‚nkÞ
…qhe …kzðk{kt ykðe nŒe. ‚{„ú
rsÕ÷k{kt fw÷ 57 ‚¾e {tz¤ku™u
Y.2,15,10,000/- (ƒu fhkuz
…tËh ÷k¾ Ë‚ nòh Yr…Þk)Úke
ðÄ w  hf{™ w t  rÄhký … qÁ …kze
ƒn u™k u™ u  Mðhk us„khe y™u
ykí{r™¼ohŒk ŒhV «kuí‚krnŒ
fhðk{kt ykÔÞk nŒk.

…krfMŒk™e ™uxeÍL‚ îkhk ðzk«Äk™ þunƒkÍ þheV y™u yk{eo
[eV (rVÕz {kþo÷) y‚e{ {w™eh™u Œeðú xÙku®÷„™ku ‚k{™ku fhðku …ze
hÌkku Au. yk ƒÄwt ¼khŒ y™u y{urhfk ðå[u ŒksuŒh{kt ÚkÞu÷k ðu…kh
fhkh™u fkhýu Au, su{kt y{urhfkyu ¼khŒeÞ {k÷ …h xurhV™u 50%Úke
½xkze™u 18% fÞko Au. yk fhkh ƒkË …krfMŒk™™u Œu™k …zkuþe ¼khŒ
fhŒkt ðÄw Ÿ[ku xurhV (19%) [qfððku …zu Au, su™kÚke …krfMŒk™eyku{kt
¼khu ™khks„e Au.y{urhfk™k hküÙ…rŒ zku™kÕz xÙB… y™u ¼khŒ™k
ðzk«Äk™ ™huLÿ {kuËe ðå[u™e ðkŒ[eŒ ƒkË yk fhkh ÚkÞku Au.
y{urhfkyu ¼khŒ …h™k rhr‚«kuf÷ xurhV™u 25%Úke ½xkze™u 18%
fÞko Au, y™u hrþÞ™ Œu÷ ¾heËe™u fkhýu ÷kËðk{kt ykðu÷k ðÄkhk™k
25% …u™Õxe xurhV™u …ý nxkðe ËeÄk Au. ¼khŒu hrþÞ™ Œu÷ ¾heËe
ƒtÄ fhðk™e y™u y{urhf™ {k÷ …h xurhV ½xkzðk™e ‚kÚku y{urhf™
«kuzõxT‚™e ðÄw ¾heËe fhðk™e ðkŒ fhe Au.…krfMŒk™eyku ‚kurþÞ÷
{erzÞk …h ¾wƒ s yk¢kuþ ÔÞõŒ fhe hÌkk Au. Œuyku fnu Au fu ¼khŒu
fkuE þhýk„rŒ Mðefkhe ™Úke y™u ‚khku ‚kuËku {u¤ÔÞku Au, ßÞkhu
…krfMŒk™™e ‚hfkh y™u yk{eo [eV™e ™erŒyku™u fkhýu Ëuþ™u ™wf‚k™
ÚkE hÌkwt Au. y‚e{ {w™eh™k hzŒk Vkuxk y™u AI-s™huxuz R{uS‚ ðkÞh÷
ÚkE hne Au, su{kt Œuyku …ÚÚkhkuÚke ¼hu÷wt ƒkuõ‚ …fze™u hzŒk Ëu¾kÞ Au
yÚkðk {kuËe-xÙB…™e …kA¤ W¼k Au.

¼khŒ-Þwyu‚ ðu…kh ze÷Úke

…krfMŒk™eyku{kt yk¢kuþ

™÷ ‚u s÷ yr¼Þk™: {kuhƒe™k ÷k÷k…h „k{u Y. 31.85 ÷k¾™k ¾[uo ™ðr™Š{Œ Þkus™k™e s÷ y…oý rðrÄ fhkR

{kuhƒe, hkßÞ™k «íÞuf ™k„rhf™u
½h ykt„ýu þwØ y™u …qhŒwt …eðk™wt …kýe
{¤e hnu Œuðk ‚hfkh©e™k ‚tfÕ…™u
‚kfkh fhðk™e rËþk{kt ‘s÷ y…oý

rËð‚’™e Wsðýe™k ¼k„Y…u {kuhƒe
Œk÷wfk™k ÷k÷k…h „k{u Äkhk‚ÇÞ©e
Ëw÷o¼S¼kE ËuÚkheÞk™e W…ÂMÚkrŒ{kt
ðkM{ku îkhk rðþu»k fkÞo¢{ ÞkuòÞku nŒku.

yk «‚t„u ¼zeÞkË sqÚk Þkus™k{kt
‚{krðü Y. 31,85,585 ™k ¾[uo
ŒiÞkh ÚkÞu÷e …eðk™k …kýe™e
Þkus™k™e {nk™w¼kðkuyu s÷ y…oý
rðrÄ fhe fhe nŒe. yk «‚t„u
Äkhk‚ÇÞ©e Ëw÷o¼S¼kE ËuÚkheÞkyu
«k‚tr„f WËƒkuÄ™ fhŒk sýkÔÞwt nŒwt
fu, ðzk«Äk™©e ™huLÿ {kuËe y™u
{wÏÞ{tºke©e ¼q…uLÿ …xu÷™k ™uŒ]íð{kt
yksu Auðkzk™k {k™ðe ‚wÄe rðfk‚™k
V¤ku …nkutåÞk Au. ¼qŒfk¤™e …kýe™e
rðfx …rhÂMÚkrŒ™u ÞkË fhŒk Œu{ýu W{uÞwO
nŒwt fu, yksu ™{oËk™k ™eh y™u ‘™÷
‚u s÷’ Þkus™k Úkfe „k{zkyku™e ®[Œk

Ëqh ÚkE Au y™u ½hu-½hu þwØ …kýe™e
‚wrðÄk W…÷çÄ ƒ™e Au. yk Œfu
Œu{ýu ÷k÷…h „k{™e þk¤k {kxu
…kuŒk™e „úkLx{ktÚke …kýe™ku xktfku
ƒ™kððk™e {níð…qýo ònuhkŒ fhe

nŒe. ðkM{ku™e fk{„ehe™u
rƒhËkðŒk Œu{ýu {kuhƒe™k Þwr™x
{u™ush©e {nuþ Ëk{k™u hkßÞfûkkyu
{¤u÷k ©uc yuðkuzo ƒË÷ {kuhƒe
rsÕ÷k ðkM{ku™e ‚{„ú xe{™u

yr¼™tË™ …kXÔÞk nŒk. ytŒ{kt,
Œu{ýu ‚wrðÄk‚¼h ÷k÷k…h „k{™k
™k„rhfku™u 100 xfk …kýe ðuhku ¼he
sðkƒËkh ™k„rhf Œhefu ‚nÞku„
yk…ðk ¾k‚ y™whkuÄ fÞkuo nŒku.
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